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GSTN crosses 1 Lakh 
tax-payer 
registrations. 

•	•	•	

The GST portal launched 
recently for enrollment for 
existing tax payers 
achieved a milestone with 
1 lakh taxpayers. As per 
the schedule the window 
shall be open till 31st 
January, 2017. The 
migration for states like 
Puducherry & Sikkim 
began on November 8 and 
for States such as 
Gujarat, Maharashtra, 
Daman & Diu and 
Chhattisgarh commenced 
on November 14. GSTN 
CEO Prakash Kumar 
urged the dealers to 
complete enrollment 
formalities without 
waiting for digital 
signatures so as to avoid 
last minute.  
COMMENT:  
Assesses should register 
sooner to ensure hassle 
free and proper 
registration. 
	

	

	

	Government unveils drafts of GST laws 

The Centre released three 
drafts of GST laws which 
include the model GST law, 
the IGST law and the 
Compensation law, set to be 
discussed by the GST Council 
in its two day meeting starting 
on December 2. The Centre 
will notify the rates upon the 
recommendations of the GST 
Council which shall not 
exceed 28%. 

The revised draft of model 
GST contains an anti – 
profiteering clause. The 
Centre, to ensure its 
implementation may set up 
an authority or entrust an 
existing authority to ensure 
whether the reduction in tax 
rate has actually resulted in 
reduction in the price of the 

said goods or services 
supplied by the taxable 
person.  

The definition of “goods” 
excludes securities in revised 
draft model GST.    

 COMMENT:  

It’s a positive step by the 
Centre to ensure the 
introduction of GST bill in 
the parliament in winter 
session. However, inclusion 
of anti-profiteering clause 
means the industry would 
have go through a lot of 
implementation challenge 
as well as the paper work. It 
is relief to stock markets, 
mutual funds and banks as 
the Centre addressed their 

concern by removing 
securities from the 
definition of “goods”. 

Protocols for integration of the banks’ IT system 
finalized by RBI  
 

RBI and the Goods and service tax Network (GSTN) have finalized 
detailed protocols for integration of the banks’ IT system with RBI 
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“The public and private sector banks are readying 

themselves to handle collection of taxes under the 

GST remitting it to the government account with RBI”  

– Arun Jaitely 
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SAP to be Application Service provider for GST 
implementation 

• • • 

SAP Software Solutions Company has announced that SAP India will 
be an Application Service Provider for implementation of upcoming 
GST Act. In its meeting attended by over 1500 businesses discussed 
the impact of GST and revealed the development strategies regarding 
the successful roll out of GST. SAP India has categorized business 
impact into five key pillars 1) Enhanced digital experience 2) Free up 
working capital 3) Level playing field 4) Bigger play for SMEs 5) 
Personalization and real time pricing strategy. Arun Subramanian, 
Vice president, SAP labs India stated that this forum is created to 
equip the industry with knowledge to continue their operations in the 
GST regime. SAP India along with Industry partner ASSOCHAM also 
launched a resource portal to equip assesses with important 
information on tax computation, master data management and certain 
other aspects.   
 
COMMENT:  
SAP is one of the major companies in the IT sector. This is 
positive step towards ensuring that the industry is equipped with 
proper plat form and information to transform into the new tax 
regime.	

and GSTN. The individual 
assesses and entities 
would be able to pay taxes 
online using debit or credit 
cards or any mode of 
electronic transfers, 
including NEFT, RTGS.  

COMMENT:  

It is advantageous to the 
industry which would 
enable easy and simple 
way of filing returns. 

 

RICS releases white 
paper on impact of GST 
on real estate sector 

RICS, in association with 
RICS School of Built 
Environment, Amity 
University announced the 
release of white paper titled 
‘Decoding GST and Real 
Estate Regulation’. As per 
its findings Goods and 
Service Tax would lower 
real estate costs for the 
affordable segment of 
housing while increasing costs for the premium segment. It mentions that since the stamp duty has been 
kept out of the ambit of GST and the present focus on GST is to compensate states for the revenue loss 
on account of state taxes, it is possible that some states may increase the incidence of stamp duty or 
surcharges. The paper concludes that GST by itself cannot be treated as a panacea to real estate market 
woes. 

COMMENT:  

The GST would help low income housing developers by reducing the costs. But however it would 
impact the middle to high income segment housing which is almost 70% of the market. 
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